
Investment j

Question* of general interest to in¬
vestors will be answered in this col¬
umn, in which case only initials will
bo weed1, OfTtcr« will be answered bymail. Address fill inquiries, inclos¬
ing a stamped, addressed envelop«, to
Financial Editor, The Tribune, IS*Nassau Street, New York City.

Buying Bonds on Margin
Question.Would you kindly give mo

your rating on tho following list of bonds«:Philip-pin.- Railway tlrst mortgage, Interestguanintoed by thn Insular Department;!united States Government, -l i. contÎ9.-.7. Kansas City, Clinton .--. Springfield6 r-er cent 19Î5; Central Vermont Railway-Company first returrdlmi mortgage .*> percent 1930; (*hi«-:«.Ko. Rock Island .«7 Pacificfirst and n-fumiing 4s 1934. Hax*o thesebonds ii pretty good chance of paying »tmaturity? is It common practice to inn-bonds on margin? Can one hold thesebonds on margin until maturity? Doe« thepurchaser receive the Interest from thebonds before they nr<' paid forî A friendof mine purchased 25 sh.iros ContinentalCandy at «I««. Would you advise him to«e:i?.J. W. L.

Answer.Philippine Railway first
mortgage bonds arc a goo«! investment.
Kansas City, Clinton & Snringr'ield Cs
rro secured by lfi"-! miles of railroadconnecting with the Kansas City, FortFcott & Memphis, We consider it us
n fair investment. The Chicago, RockIsland & Pacific first and refunding 4s
nre well secured, and, unless there is awidespread railroad bankruptcy, se¬
curity of principal and interest is good,although Hie Rock Island is not one ofthe stronger railroad companies. It is
not unusual to buy bonds on a margin,but not for the purpose of holding to
maturity. Wo doubt if you would lind
a broker or banker willing to under¬
take to carry you on a margin, exceptfor a short time. However, while tin'bonds were carried on a margin theinterest on them would go to the buyernnd not to the broker carrying them.
Stock of the Continental Candy Com¬
pany is purely speculative. The com¬
pany tailed recently.
Seeks 20-Year Non-Callable Bonds
«3ju«>Pii.->n.What twenty-year non-calla¬ble bonds «in you consider n good buy »:th» presen: time, when safety of principaland Income are considered? What is the

security back of Chesapeake <v Ohio 4 .-..1930; also American Telephone and Tele-
graph collateral, 1946?.J. J. C.
Answer.If you mean by your first

abbreviation Chesapeake & Ohio 4 _¦
per cent convertible bonds due Febru¬
ary 1, 1.1730, they have tiic same security
as the first lien and improvement bonds,which consists of a iirst mortgage on
320 miles of railroad, mostly branch
lines to coal mining operations, and
are secured also by the deposit of
stock of the Chesapeake & Ohio
Northern and 80 per cent of the
stock of the Hocking Valley, besides
being a lien junior to $101,872,000 priorlien bonds on the entire 1,800 miles of
the Chesapeake & Ohio. In other
words, their principal security consists
in the lien on the coal mine branches
and on the Hockinjj Valley stock, of
which there is a total of $11,000,000outstanding and which is paying -1 per
cent dividends, and by the solvency and
earning power of the Chesapeake <fc
Ohio. The American Telephone and
Telegraph Company collateral trust .".
per cent bonds are secured by the de¬
posit of stock of the New EnglandTelephone and Telegraph, New York
Telephone and Telegraph, Southern BellTel.-phone an«! Telegraph, Nebraska
Telephone and the preferred stock of:
the Pacific Telephone and Telegraph.

Markets in
Baltimore
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Information
Wo consider them a sound, conserva¬
tive investment protected by a sinkingfund agreement of 1 per cent. Wfc con¬
sider the Louisville & Nashville unified
4 pet* cent bonds «lue in L940, selling at
about 70, a good investment.

St. Louis & Southwestern ¡3»

Question.Kindly advino as to th« safety
of Interest and principal In the Investment
of funds In $1.000 denominations of the.
St. Louis \- Southwestern Terminal tii««t
and unifying; iîk.3\ 6 por cent bonds, What
arc the future prospects of the develop¬
ment ^t this bond? la the equity behind
this issue Increasing? In your opinion,will the bond «vontnullv enjoy n higher
rating-? Is it a k.io.I speculative Invest¬
ment? With this bond, (he Intorboro
Rapid Transit 1966-Tifi, now selling at 67):
Cuban Government (external) r.«'3i>, 4 ><,
por ..-:í(. now selling nt 05; Public Servio«
of Now Jersey 1959, at 62, please advlao
which, in your oj Inton, la the best selec¬
tion. K. P. ii.

Answer.We consider the St. Louis
Southwestern Terminal bonds, «lue
1962, as a good speculative investment.
Their equity consists in the growing
earning power of the St. Louis South¬
western, and this is one of the few
roads which have made a satisfactory
showing in earnings in the last half of
1920. It is well secured. No one of
the three bends that you name is
strictly an investment security, al¬
though the Cuban government external
4C.s, (hi«' 1929, are an attractive specu¬
lation.

Chicago & Alton Refunding 3s
«.Urs! ¡on -Do you tiling the Chicago *

Alton refunding 3*. 1949, selling at present
.«-. around 44'*, are a g«-od Investment?

N. R. P.

Answer.Chicago & Alton refundi3ig
3s, due 1949, are an underlying bond
of one of the weak railroad companies.;
A receivership for the Alton is a con¬

ceivable tiling, and in that ease there
might be a temporary suspension of
u terest and a further market rlecline
in price, but it would appear that in
the long run the holder of these bonds
would realize something considerably
more than 441.4 on them.

Declines to Worry About Investments
Question.I have two Detroit Edison 8s,

1936, and five Northern States Power 6s,
19213, and I, contemplate purchasing sixty
shares of VI led Chemical and Dye pre¬
ferred, which lias been highly recom¬
mend il ..K an investment stock; twenty-
fivo Bethlehem Steel S per cent cumulative
-.-.:¦:" I, two Northwestern Bell T« ephone
7s and two Broklyn EQdison 7,- My object
Is to place the money where it will work
for a long time without my worrying. I
like yi in .' sm; hence am asking
your opinion. Later wish to buy some

an Agricultural Chemical THs,
I went) year maturity bonds. Is my list

L. W. T.

Answer.Youi' Northwestern Bell
Telephone 7s are a sound investment.
We consider all of the bonds that you
name good, and while we believe Allied
Chemical and Dye preferred to be a I
fair purchase it is not a security that
you can put away and folget. Even a

preferred stock is sensitive to earn-

ings and needs watching. The current
proposal to increase the capitalization
did not, please shareholders. If you
want to avoid worry buy some high-
grade bond like United Kingdom ."'-¿s,
due 1937, which will yield you between
7 and s per cent.

Four full columns of in-
vestment queutions and an-
steers are published in The
Tribune every Sunday.
..-;-.-,- j
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U. S. Tracking Corp.
Has Deficit First Year

Result Not Surprising Consider-
in ¡U DilHoultie-*"-, Say*» Former

Governor A. IÍ. Smith
Tho first, year of operation of the

United Statoa Trucking Corporation, of
which former Governor Alfred K. Smith
became chairman ou January 2, 1021,
resulted in n not loss, after allowing
for non-operating revenues, of $529,202.
Tho ex-Governor, who signed tho re¬
port, said the year's deficiency was not.
surprising in the light of the difficul¬
ties encountered (hiring the year.
These included the great snow and

sleet storms of 1920, the outlaw rail¬
road strike, tho longshoremon's strike,
embargoes, etc. By the time these dif¬
ficulties were overcome the Stimmer
was well advanced* and all trucking
concerns were feeling the reduction in
business commonly experienced in that
period.
"With the approach of fall and win¬

ter, instead of the usual revival in
business, a further and marked reduc¬
tion in traffic wa.5 brought about, by tho
general business depression which still
obtains," declared Mr. Smith. "At no
time during the last year has your cor¬
poration had normal operating condi¬
tions or average opportunities for
profit."
The United States Trucking Corpora¬

tion was incorporated on December 12,
1019, to acquire twenty-nine trucking
and stevedore concerns in greater New
York, but did not begin business until
January 12, 1920.
-«

Canton, Ohio, Steel
Companies in Merger

CANTON, Ohio, March 11..An¬
nouncement of the proposed merger of
the United Alloy Steel Corporation
with tho Berger Manufacturing Com¬
pany and the United Furnace Company,
all of Canton, was made by tho United
Alloy Steel Corporation to-day.
The consolidation will have a gross

balance sheet of $42,000,000.
A meeting of the stockholders of the

three companies has been called for
the purpose of ratifying the terms of
the merger. Consummation of the
merger will mean the construction of!
an additional blast furnace, several
cpen hearth furnaces and a finishingmill.
At the same time it was announced

that the United Alloy plants would re-'
sume operations next Tuesday on a re-
duced production basis. Employment
will be (riven several hundred men. The
plants have been closed since the latter
part of November.

American Steel Foundries
Earns $6.37 in 1920

Net profits, after charges and Fed-
eral taxes, of the American Steel
Foundries for the year ended December
31, amounted to $4,490,442, compared to
$4,210,634 in the preceding year, ac¬
cording to a statement made public
yesterday,

Balance, after allowing for preferred
dividends, was equal to $6.37 ;; bharc
of $33.33 par value, earned on the $20,-
401,000 common stock, against $7.55 a
share on the $17,184,000 stock in the,'
previous year. Operating earnings.
amounted to $6,915,734.

Business
Petitions ist Bankruptcy

TJie following p till« ns In h inkrupti y
wei :'. -i *¦ -7 rd a y In he United States
District lourt
NT.LOCK MANUFACTURING CORP.

auto obilo loi ,. ¦'¦ ;'* Bro id** -:¦ In
voluntar« liai) 111 .¦ i, $37,001 as: el
$15,.

,\ [JOUP WOLFF, *". *'¦ 7* .;,
stud *¦ -Mil.' .: liabllli ¡es, $14.00

$325.
.¦: V.CHKL 1.K1 IBRER, *. St. 7.

i, -, olunl ai ¦' lia lu.¡7 ¡i a, ¡5 16,0 Î0. as¬
sets 717.1.

,11« !-.* Et, HELLER. 9 West 115th st.,
In ilunl irj liab les, $1,01)0;

¦-* 9 nol 7* Iv« !..
V, INS« ).M17 r< ISTUME '., IXC, *

\\*i :,i si. invi luutary liabl! illfs, $3,-
000; *- 1,000.
ABR HAM K \FLAN AND H A Ml' 171,

KOIM AN. 299 1 Lh ave., fui .- vol inta r;
liabilities. $«1.412; asset« $71.2
Wl I,I.i A M CI-1ARI I-*-' '7. 827 ¡7.. 50th

St., (1 *, Involuntary
A BKAHAli KHEX3%VUM, 1201 Broad-

iva. :i" lia bllil s or a ssets ,-en
Schedules in Bankruptcy

The illowlng s :hi ules in b .:

wo fil« *i rest r,:..'. ¡n the I'*. Led ates
.¡si riet 'ourl
TJ1 K FR \NK V.\ II \ I.T. PUBLISHING

CO., 21 Hast It ,. liabi les, $51 ,S05;
.- $2s,ino,

SAMUEL Si .17* iLSK Y, 2Í i 3d ave, lia¬
bilities, $3,12S asf 3, $2,.
I5MANUEL KOB1 OX; ibll $12,

527; $250.
Receiver in Bankruptcy

The ivli :* elver In banlcrupi
w ,i :.:.,. ,-esti la In lie Unit« -1 States
Dl «I *¦ *. Coui by Judge J. M. Ma; .¦¦

i8« *A R I« ISTA1 »TER Temporary re-
.-.-. i* lor VIii hael Heller, p i W 7

1131 - Uli bond -.7 $; 0».

Judgments Filet!
In Sew York County

T ... following judgments were filed yes¬
terday, March 11, the first name boing
that of lie debtoi

,Auto Machinists & Engineers, Inc
London lua ranteo & Ai ci-

dent Co, fnc. $14(5.55
Abbott, flarr* 17 II Laing. 230.1 5
Abrahams, n, Robert X .'.

ha m «m .v Col Rhod ii land
'olton V.-.i n Co, Inc. 1.104.«.",

Ad« Ison Wi nbei g Dress Co,
Inc X Xoi v icls .1.7117.¡1

Buckm r, !.-: M A Monli
.*. Co . 22,646.99

Baiter, Ellswoi h Slate Mei un¬
til. v. Inc. IS 82

Cole, Edward M Molloj. ¦* 3.00
C: ¡mn lin Thomas- Stal c n lus-

11 ¡al Commission . 2S.00
Calrow, Herbert «7 W (.' I3ari*> 2,354.27
Carmen, Leon Slocum Abrain &

Sloeuin Labora tori« . 331.99
Cook, Chas «I. and Edward Bla«

ii* & U Express)- .S Kyle et al 099.00
Cohen, Solomon- Corn Exchangi

I'.*,nit '.'0 7*'
Cátala, Jose v. 1; «A'ilcox el .,; 309.70
Cohen, Joseph V- I, Ritter el al 5,069.78
Codman. Joseph.E «' Mollins. 173.13
Err key Pur Co, Inc Public Na¬

tional Bank of Now i'or),. 311.47,
'lock Bros .'v Co* s ,¦ si haln
(costs) . 110.18

Purlong Tompklns Co, and Ed
»a rd I >e Vos Tom p tins Tv
ty-third Ward Bank of Cll *** of
of New Yorl«. 4,318.80

Gaumoni Co -Screen Products
Co, lue . 1,292.70

r,: umei Edward F ¡Swift & 'o,
Inc .r. LOS.00

Gallaghei. Wllliairi ¡1 -M Cl
lallagher (costs) . 129.70

Goldstein. Solomorn- Backm
Eminorl li .7- Co, Inc . 669.40

Cilllgan, Michael Thermord Rub¬
ber Co . 160 02

Goldberg. Fred -Lia*. Id Shul litu r,
Inc. 463.84

Genis, Samuel S..Max Marx, fnc 206 10
Geschiver, Louis.Schwartz A Ru-

benstein . 337,20Gentles, Robert B. Bowling
Green Storage ,«7- Van C. 117.70

Goldberg, Ben amin (Style Gal¬
lery)- East Printing Co., Inc. 352.53

Green, Morris* 'i. >. Pamphllts. 350.12:
Hygrade Amo Exchange, Inc..1>.

1. Reardon . 1.420.47
Holzman, Cohen .<;. Co., Inc., and

Milton s. Cohen.-Tradesman
Nationral Bank. 107.71Hubbard, Prank C..S. I. Stcln-
hardl . 114.40 IHage, Samuel 1* Miller & Gli en 12 1.89Horning, Jules S. P. Flintzer.. 341.65Ilo r, Horace S C. H S toll... 1, -7771.59Hansen. 1 'has. H.- Int« mal li
U. m er Co., nc. 294.81Jaci Louis ..1 Roci .: 2,6 (4.20Jai >o.s. Li uis G. ..1 Rocca. 00.00J m, K. F..A. 1.. Goodman.
costs . 113.03ICatz, Maurice .1 -M. Shelnert.. 1,660.40li: sei, Jacob, Philip K res« and
Aluiiis Reiner (Kresel Bros. &
Reiner).S. Kalmanoft. 1,054.92Kay. Robert C- C. F. Smith.... 264.20Kendali, Leon C...1. 1 >. Richards 1,060.20Karnbluth, Harry 11..Haas &Goldsmith . 3.-88S.48Kramer, Samuel K..F. A. Cas¬tellano . 111.80J.üii.i.d. Charlotte.R. !.. Polk &
Co., Inc. 161.70Lusk, Roy A. !.. LUsk. 100.00

n Ei - r, .: nd sidor ( l.c\
lion vins Light Co. I. B. Lev¬
itón et al. 1,542.77Marshall, J. Francis B. C. Bio. ti
al. 277.13Marks, Fr« d II. II. Levln. 579.20Mlnowltz, Alexand. r, and Abu« r

Kaplan (Mlnowltz & Kaplan)New Motherland Bank of X. Y. 1.923.20Mash, Dorothy (Square AutoCo.).Lowe Motor Supplies Cu. 184.00 '

Business News

Outlook for British Trade
Gain Bright, Says Selfridge

Indiistrial and Financial Re¬
covery in England To
Be More Rapid Than in
Rest of Europe, He Adds

A «quicker industrial and financial
recovery in England thon in other
European countries wak predicted
yesterday by Harry Gordon Selfridge,
the Anicricun merchant, who has main¬
tained one of the leading: department
stores in London for tho last fifteen
years.

In an address nt the monthly lunch¬
eon of the Bond Club of New York,
in the rooms of the Bankers' Club,
Mr. Selfridge (favo an optimistic
tinge to industrial and financial con¬
ditions-in the country of his adoption.
English business men ai3<l bankers,

he said, were optimistic, but tempered
with intelligent conservatism. Dis¬
cussing the new stock issues that arc
coining into tho English markets, he
said that they were being absorbed
slowly, largely remaining in the hands
of underwriters, but that better dis¬
tribution to the public was not far
oil'. He advised his hearers not to
worry about British issues that were
founded on solid business ventures.
The repeal of the excess profits tax

in England, he declared, hnd imbued
British business men with greater
optimism and confidence in the future.
The merchandise situation in Eng-laríd is showing decided improvement,he said, Large excess surpluses of

trpods have been liquidated. He al¬
luded specifically to the cotton goodsdistrict of Lancashire, where, he said,
his buyers had found little, goods in
the hands of the manufacturers. Stocks
or" woolens, however, in the Bradford
district, are still heavy, he asserted.
"The deflation of labor is progress¬ing in England, just as it is here," he

said. "Labor leaders, as well as busi¬
ness men are beginning to realize that
there must be a readjustment of wagesto n lower level. Labor is subject t.c
the same law of supply and (jemand
as are commodities. England is not¬
ing with interest the cases in this
country where voluntarily wage re¬ductions have been made.''

Commercial Credit
The overextension of hank and merchandise credit is still a pressing problern in commercial circles, and proçreg:in relieving the situation is siow an<

painful. Commercial bankers, who fo:
some time have been reducing loans
assert that further reduction is almos
impossible until there is a freer move
ment. of merchandise to permit addi¬tional liquidation.
Commercial money rate? were un

changed yesterday at 7% per cent fo
the hulk of now paper coming into tin
market, 8 per cent for a small volum

paper not well known ami 7(i pe
cent for high grade short-term note.;.

Bankers' acceptance rates showed n
ilnilii-«« from IV.,. «irovinim -lav TV,

T r o ii bles
.;. rs, W liai Julos «layer

a il .-*.¦ mu ;..: I berg Ma ¦¦ «¦. s
\\ !7 bi liul . 1.5D4.51Mai .-. '. .irs ; ,ouis Ma uevet-t

& '«¦ M. \V. lilson. I,214.f8ivima, ;... -.-. r. nee 7 1. S. Ab-
bal ,.:.-.. 4SG.28'.!« larrj Suits ê Cn. 435.47S'a ¡01 111 .. ¡;....:' N*. V, [I.
.1. 'ahn ni-..«. OS,8! 7- 03Orla Max \V. Hoffman 7 ¡i
Roch !.. lical \\ ..¦. 322.95

.i Inc .-.- 'i'. ! i-víl'i Co '. Mo¬
lí« san . '. 12 ..'-:,

P.. i.v.-ui Ih Ernest .3 and izoi
-..i 7 I-Ivgela Ic Inc. J.

!' Kelmer . 777.13
Panto . 920.03¡: ibinso B I H ¦'-

«\ ',
In.. !.0 .5.30Re .-nbc-is, « ahum «. «I. Ba

.v « '¦.,. hie. 36
.: i! .I,,....:, 17. Suhl 1*1 n 2 77.27
Kubin. Ja. ob I -. 1!. rl :... m 1:17:37Rodney, -Martin \ Ro: It '1

& i'o. i I...7.1Ros. nfi l«l. .loin.i Ja« .b
v. inst« .. i:¦¦..:..¦...

.1 Kli.tal. 1,1 ID.77
... I, a ru] Phil

n .. Ma« l.-=i IHli St. Con 286.20Seid; ¦-. ilanoff, ',«- 7- .¦,..«.
Bros«., tnc'. 7/" ¦: "il

It, Abraham v. Tho
son oi ., . 1,193.53Smith. '. '¦«.«" !. Iiv.incrinan 327 20.alii ; .; inn and Mur; Cl. J.
l.khan . IS.05

s.,- ai es. Palvato; and Ferdi-
id State Baa'iv . '.' 119.33li . less Fuel Co !. «rge 11.!-

ln. . :,.-:3.' 3Schv, .. rl .'. «i Tir 12 «1- N*. K
a i v,.7U6.70Stein i-, li bei II. i.:. ye\ 23«)..'0

!!¦.¦¦ Creo S Schlo! 1. 871.66V.i. mien. Ce O- F r. i,'.,; .3
\ s« y, ¡lea nor J - 1 11 liödinsrs& Co . 4.730.1 1
Wolfe, Bilw M Republic Auto

Racl iatoi 'o, Inc. 532.03
Wildenherg, A!e: an 1 1 iilelit* .'

'.,. ua it .- '.. New Yuri; Pco-
] ¦. etc .j00.00

" ib IIj «i Sa3t'.!man. 505.0 2Wallac« ISdw ¡7 My \v l ¡:-;,. &
\-. a ¦". ,Ii Pcopp etc. 1.000.00
2 lier, V. la (Mrs .-. '/. dlei 13
Kaufman & Sons.!29.90

In Bronx Counl.\
;,:. Uenha m, Ceo" 15 Com m
Fidelity '., . 57 130.87

looo.hiiian, Mandel 73 Broder. 104.7Si;. ¦¦...M 'li... .1 Holzmaii. 131.40
Kl. ¡n, Abi !' .¡ Amono. ''2.70

Gambrino, laesa r . ,i hn S
!'.:¦¦ Inc. iJ !4.4r.

X«".- :: :. Il, ,OUÍS K.i I-)). 04.65
> i, rg, Jos M I leri ;««iw,; z. 59. '¦'¦ !

Satisiïo.l Judgments
In Vmv York (Ount.v

Irst name Is that of the debtor, tho
. id lhal of tho creditor and date when
judfi mc 111 Was Hied
Unloi 13-;;.i.«.¦-. «',.-¦ Adlon Co:

si ni"! loi, .«. ¦' al A pril 9,1914; vacoted. SI 13.77s. mi i";., .:..¦-' !:« all y 'o, al
Api II !.. 1914; vacated. ¡24.77.

I« «.-ill -..i .1 ..hn I< ¡ei "

i' -opio, &c; Sept, 29, 1919; va¬
cated . 200.00

'...'¦¦¦:- -: ."i -, \. Railways«¦'. '. T. 1919; revers« .1. 105.9512 ..¦ i, Fran!; Same; Feb. 7'.
19; i-Pi-sed. 115.95V'in o, and Antorrio

.;. Litll in Intel state Note .-:
HoldliiR Im Nov. 10. 1915 3 11. S3Mel. npolii -, Sa\ inss Bank S.La -.v r; Jan. 11 1221. 1077.45i .¦ e, John A.- A. l'. i >ura iFeb. ¡8, 3227.-. 139.93Can li. Schultz, In -\V J. Bush
.'v Co. Dec .. 0 . 433'.74iwitz, David S. Surskj I
al; jVhi, 25, 1921. 521.84Carl H, Schul :x, Inc. - l*eg< tin« r
A.- Uli pe Co.; Dei 3, 1920. 1,529.57Carl H. Schuitz, Inc.- Itrtcrna,-I lonal ',;¦;¦: Co. I >eo. 2, i 920. 2.490.73Dog Conti .^ Co.- -New Am-

rduni ' las Co. No. 13, 1920 2.475.71Metrop litan Savings Hank- S.
!. sher: April 9, 1920. 5.135.95Schl« hter, ,ouis S. s In ..

wald ; Fob 23, 1921. 5,500,00Citj ... S V. -J, Sntidl et al
Ma} 3, 1920. 3.358.S6Sam-A. V. illiamson et .'.1
¦i. 1920. 6,006.26Mon anti e Bank of the

¦: -, icaa, In May !. 1920, 739.29s\. .-¦ r.--,. Ji hn, «i ¡i«l Fidelity an
Ca ua of 7-3. "f..-People,A.-« 7.1... 5 920. 503.00
:,«ml. John, .« i«.i Fid« lit> s d
Casualtj Co. of N V. Samo;Jan. 7, 7 22!. .,'12.00Reld, Hattli.i 7 Id« lity and'asualty ,. oí 73. V Same
Jan. 2-3. 1920. 1,000.00Carl r. VV.i eh j and Fidelity and
:n ua li Co of N, Y..Same;Dee. 1920 . 600.00Schuman, or Cohen, Sadie.and Fi¬

el lity and Ca .;«.. Co. of .".'. V.
-...:.. Fob 27 1Ö21. 6,000.00J«. v;.ii John Wanania

or, N. \.; Feb. 14, 1921; va¬
cated . 693.95:« .: rmerhui N'athaniel 13.
Hotel ul s Inc.; Jan ;.-.
1911 . 144.89McDowell « J. A. l.uih.
Oct. 2 2. 1914. 171.19Sweeney, Ali lid ; lelil ¡ ai !

... .i ilty '«>. ««f N. \'. P. opl«
.v, May 11, 1920. 300.00Nelson, John, and Fidelity and
Casualty Co. of N. Y..Same;

Sees Continued Trend
Toward Stable Trade

Barring un forenoon politic.il events,
tho Guaranty Trust Company, In
¡ta Bern ¡-monthly letter on financial
and business conditions, anticipate**
a continuance of tho influences
making for stabilized conditions.
"Everywhere," says tho bank,

"there aro evidences of alertness
in combination with carefulness.
Tho wholo attitude of business in
the present circumstances is tho
antithesis of what it -would bo if a
real slump existed. Then there
would be indifference or despair in-
stead of the cautions eagerness
that characterizes the business world
to-day. There would bo a shifting
of* capital to other fields, a scrap¬
ping of plant» and disorganization
of working staffs, instead, we havo
employers and employees coasider-
ing new arrangements for their
mutual protection and benefit de¬
spite tho fact that the surplus of
labor would make it possible for
employers to take from labor nil
that the !att<*r was able to gain be-
cause of war Conditions,
"The explanation of such a situ-

ation seems to be that those who
manage tho productivo and «lis-
tributivc agencies of tho country
realize that the underlying condi¬
tions are sound and will eventually
assert themselves on tho sido of
business revival."

market was moderately active. Rates
quoted by the American AcceptanceCouncil were as follows:

Member Non-mem-
banks, ber banks.

Buy. Sol!. Buy. Sell.
Thirty days r, *'s 5% (''it n7i ¡Sixtv days . (! r.::i (i't C
Ninety days .... 61-« 57é C% 6Va

Call loans against acceptances, ii per
cent.

Boston Less Optimistic
Of Business Conditions

Less Buoyancy in Raw Malet-¡¿¡i
Markets, According to Re¬

serve Rank Review
A less optimistic view of the bui mess

situation is taken by the Federal Re¬
serve Bank of Boston in its February
review on conditions in the New Eng¬
land district .¡¡¿m has been taken by
similar institutions in other Sections
of tiio country. Price reductions are
icaching the consumer in increasing
measure almost daily, the bank reports,particularly with respect to food and
wearing appa rel.
"There is less buoyancy in certain of

the raw material markets," says the
bulletin, "than was apparent early in
January, when mills and factories
which had beca shut down entirely or
had heavily curtailed were resuming
operations. The resulting stimulus to
the cotton, wool, hide and leather mar-
Kets, which had been so discouraging^
stagnant for many months, was short-i
¡ved and cannot b said to have fur¬
nished a basis for al solute assurance
thai a complete revival of prosperity
on a broad scale is immediate!;- ahead
of industry."

Reporting 01 the r ;,,;¡ Ituation a
let -down n he sale ¡ins ma] ¡a.i us
tria tow i. noted. Eight1 * ore in
Boston reported an average increase in
January sales of 5.4 per cent over
January, 1920. Fifteen stores in other
sections of the districl reported a efe-
crease of 10.] per cent, ci mpared to
January last -.ear. Stocks held by re¬
tailers throughout the di tricf at the
close of January were about 10.7 per
cent, below last year and 1-.7 per cent
below those of December.

Leather Belting Trade
Shows H ceovery Trend

i;*, ¡donee that the leather belting ¡n
dustrj is successfully ridding itself of
the depression which has enthralled the
trade for some time i;a-7 been shown.
Leading manufacturers said, however,
that despite the marked iinproveme
which the industry has undergone with¬
in the last month, its presen condition
is still below normal.
Renewed operation of many oí the

factories which have been idle .-Wire tho
depression was at its peak has been the
direct cause of tin* progress made ,'i

the trade, it is said. A!: hough there may
be some factories which have recently
shut down indefinitely, manufacturers!
asserted that this curtailment has been
greatly offset by the number of factories
that have again begun operations.
Orders which have been received from

the factories indicated that the owners
are buying only that belting for which
they have fontal an immediate use.
One belting manufacturer declared that,in his opinion, owner.- who have been
forced to close several departments in
tiieri* factories, and whose belting on the
machinery of the busy department was
found to be worn down, have taken the
belting from the idle machinery and
transferred it to that working. Now
that work has been found for all de¬
partments, he said, the owner must gointo the market for new belting. Opti¬mism in the trade, on this account, has
reached a high pit« h.

Woolens Lack Backing
No Large Demand i'or Staple»Despite Good BuyingThe. "big money" business ¡- tilllacking to give the woolen goods tradethe expected impetus that will carryit through the year successfully. It ispointed out in "this connection that al¬
though orders on fancy overcoat fab¬
rics and a few specialty goods such as
herringbone and pencil stripe suitingsfor men .and fabrics for tho women's
wear trade, there has been no largedemand for the staples that will k« epmachinery tunning regularly for a
long period.
However, the impro- : icnt that liasbeen made in contrast with conditions

existing in the closing months of last
year is marked arai has given de¬cided encouragement to mill men and
selling agents. It is realized, though,that the trade has a long way to travel
to establish itself upon a prosperousbasis.
-m-

National Gingham Week Named
The week of April ! to Í» has been

designated as National Gingham Week,
during which retailers are now being
urged to display and advertise ginghams
to their customers. Gingham Week was
established several years ago, aad proved
a fairly profitable sales stimulant. Its
effect last year was not marked, and
there is some skepticism concerning ils
value this yegr. The success of the re¬
cent Silk Week has given rise to hopes
for good results from the gingham cam-
paign.

Buyers Arrived
Falrohlld fierrlne
AKRON, OHIO

F. Kramer, men's furnishings ana cloth¬
ing; Pennsylvania.

ALBANY. N. Y.
Rtreftil Bros. ; T. Nolan, men'» shoe»; 200

r.th ave.
IIALTIMOUK

IIo«-hschlM-lvi«)hri Co.; Mine B. Itafelman.
romly to worir; 220 6th av.
F I, Appelutein & Hon; IL Tl. Appel-Btelri, «Irv go'i'ln and notions! McAIpln.
M. Plmes & Co.; W.' D. Plrne». uphol¬

stery and «Iraporv, furniture; Pennsylvania.
UAKKI7, VT.

F, IT. Rogers AV. Co.; F. II. Rogers, cloth-
1 níí; Cumberland.

BOSTON
P. Ni-ctow A3-, Co.; I'. No«:tow. woolens;McAIpln.
7\l. J, MoCarty: M. J. McCarty, men's

fin nlnl'lngs; McAIpln.
Lopold Morse < 'o. ; M. .1. Marita, fur*;Brenlin.
Crawford-ITolllrlge Store; John Murphy,hosiery; Arlington.

BKIDOLi'OriT. CONN.Howland D. <;. Co.; K. J. Oodfrey, In¬fants' wear, muslin« underwear, piece goo«!«;J. EJ. K«'lly, luces, embroideries, notions,toilet goods, neckwear; A. English, repre¬senting; 404 4ih av,
BRISTOL, TKN.V.

10. W. King a:-. Co.; 15. \V. Kinr:. woolen
and cotton piece goods; 25«; Chun-h st.

BUFFALO
Win. Hongnrcr (Jo.; Miss McFarlan,

Stouts; 2 \V. :i7th st.
Arb's; i". A. Aib, ready to wear; Fenn-

sy van la.
L. II. Glenn Co.. Inn ; P.. II. Reimers.

i.tary; 15 VV. 38th tit.
Win. Ilcngorer «.'o.; J. llarriillon, linens;

3 W. 37th at.
CHICAGO

R. tjottllcb Co.; R. Gottlieb, woolens,
cotions and linons; McAIpln.

A. Lamer A> Co.; A. Larner, coat:«, suits,
dresses 170 B'way.

Rogers Bros.; II. W. Silver, furs, rain¬
coats: McAIpln.
Montgomery, Ward Co.; O. W. Faul-

stltch; G. E3, ÍTohnson, men's and chil¬
dren's woolen piece goods; 309 6th av.

«'iirsi.n, Plrle & Scott; A. H. «ni|>. knit
goods; A. N. Durkee, ribbons; Mr, John¬
son, retail millinery; 404 4th ave,
SlngT & Brady; M. Sing.-r. g'-n^ral

mercha ndise ¡ontlnental.
Shonin-ger-IIclnHchelmer Mfg. Co.; 15.

Ilelnschelmcr, coats and suit.--; Pennsyl-
-. .i nla.

CINCINNATI
II. i '.- -; .¦. ats, suits, skfrtsy Pennsyl-

'2. :.

n,i-;vKi,\Yi)
W. B. Davis «'...; W. A. Robertson,

men's clothing; 303, 5th ave.
(O I.V.MRU'S

F. «t. R. Lazarus Co.; W. «I. ITtibor, mds<\
mgr. A. Jacobs, trousers, suits, overcoats;
22'5 5th av.

CBOf'HKItON. MI).
T. IL Crocheron. gen. mdso.; Aberdeen.

DALLAS
Goldsmith D. <7i. Co.; I. Goldsmith, coats,

silk dresses; 1164 B'way.
DETROIT

A. Krolik fc Co.; .Mr. L-hev, notions;277 B'way.
Ernst Kern Co.; R. .3. Kirchner, boys'clothing; 1170 B'way, nom 505.

KRIK, l'A.
Osborne, Norman -v. ¡Sahnlser; W. C. Nor¬

man and Urs. Norman, !;«.li':' ready to
wear; ¡170 B'way, room 506.

GLOVERSVILLE, N. V.
Wolfe. Morbach ! Co.: elove mfrs.:

(.BAND RAPIDS. MICH.
Charles Trankla Co.; Mrs. R. Van

Rochove, women's rua«Jy to wear; 4372
1th av.

IIARRISBCRG, PA.
Ladles' Bazaar; M. Shondorf, women's

.'. .,:¦, Imp riii!.
irVKTf'ORI), CONN.

-age, Atlen ,-c Co.; Miss K«-.«r.o, candy;101 1th av.
KINGSTON. ONT.

«2 Mills & .... «;. Mills, furs, hats and
.¦ ..'.: -..

LANCASTER. PA.
Mag «<. in.« J. F. Ripplo, wallpaper

in floor coverings; 104 lit. av.
MIDOI.lOTOWN, CONN.
II. Bui '«.. Miss A. A. Long,

stationery, ribbons, laces, handkerchiefs;104 4th av.
MINNEAPOLIS

'.-.': Co.; Miss C. Graboska, waists;li ave.
MONTREAL

¦¦ .'' Morris; A. !.. M it is, g- rr.
-i Bresl

NET» BERN, N. C.
Coplón .'.. Sons; \v. W, Gashln, dry

Pennsylvania.
new haven

': W. Evans, woolen piece goods;Pari. .,

NORTHAMPTON. MASS.
Rays! A3 Duggan; M. Raysl, men's cloth-

furni; I,.:..; goodi I mp iria
OMAHA

Burgoss-Nash Co.; Mios Nance Riley,
;- m. n ds !. 200 5th av

PEORÍA, ill.
\. Schradzki i'««.; I. Schvadzki, men's

Bhoi s, furnishing ¦;.Is; Mar-

PIIILADELPHIA
!¦;. ..;. «. G. Co.; 13. Bai nett m in-

,,,;¦; !i sonia.
Solomon Coh« cloak: suit »; l'ont nontal.
-. urds - China Co E. Ed .. a i.;-:, hlna,la sware I'o
Rol :., n« Ski '«.. .!. Krai :. w.i

Ponnsyl« inia.
nl; Co Miss -. ¡..r. in, coats md suit:

3-;: i; ...

I'llOENTXVILLE, PA.
I. .1. I hing and men s Curnish-

': Alacazar.
I'l CTSBl Kf-M

- il« ¡on, B bro Co. ; Miss !.. « ¡allagber,
.... isi nd «. ¦-.« ii .«¦. McAlpin

gra n Hi«..-. .1. 2 Ba g .« n, ni ition i,imdr-nvi-ar, lingerie, hosiery, kirit under-
u a r, dry g .odi «nnsj 7. ania.

McCre«*rj .'.. Co.; .i. Detweiller, fur¬
niture; 2;i 15 L'Ulli st.

PITTSTON, l'A.
Fon! general mdi-.e, Empli -,

PORTLAND, ORE.
M -r & Franh « :. "¦' -s 12 ¡;.. Il, lad s'

.¦ Ih .¦.

PORTLAND. ME.
' lbb> Co.; Miss C. E. Files, mllli-

""

ROCHESTER
--:' ..in, Bloi h Co. C. A. ".!.;¦ or, cl .til n

s 00 511
-\N KRANCISCO

!' iphui Weill Co.; Miss J. 12 Walsh,ladies' con s, suits; Mrs. 71. Kleeper, base-
¡allies' and mit s' dr« sises, oats,uits; 15 13. 201 h -..

TICONDEROG \. V. V.
I. Rothschild, general indau. furniture;

... II at,
TOLEDO

i... Palle A- Koch Co B. F. Tully, mdse.
na .'¦ r, h >. nu ni j.ii«.- dr .. a n skirts35 5th av.

WINSTON-SALEM, N. C.
II Rose ,'.« Co.; 1!. Rose, ¡«. lothing;

Dividends
Extra

Independent Pneumatic Tool Corpora¬tion.An extra dividend of 1 per cent a
share has been declared in addition tothe regular quarterb dividend of 2 percent, both payable April !.

Regular Declarations
l>- )'..-.- Holders

Rate. rlo.I. able. of i- -.-.
pf *3. ,,« Maj Apf 15

H ii« lilao :- S 77 n Apr Mar 15
«. .*. ml Gl 'o. '..- .', «i .', pi« Mar ISdo 27.'¦-.'¦ q Apr 1 Mar IDBank of N Apr 1 Mar 2
Brill .viel* Balk

«il. nd «r pf. l-VC ¦; Api l Mar 20
ll Petni'.ouu 2 .' .! A or Mar 2 3
'.i I'r. d

Corp 1st pf. ...;-,'. m Apr Mar 21
2'd pi -.'.. ., Apr Mar 31

Easi Bo Mills pi 2'; m Apr Vlar
Fir« '«' S l; -, pf I1/,; m Apr 15 Ait 1

«I is pf.! '.ro -I May 15 Ma '.
Filth Av Bank. $fl 00 t| .\ pi- 1 A7ar 31
up Tob, 'a .' s-a Ma r 31
do d .In ''.';- Mar 30

K nit i« pi Si pf. $1.75 <! .\ pr Mar 3
Il lililí: -. pf ¦'¦.:'', M Apr Mur 27

,\ 2 H'k |jI .. ',, m Apr ¡ Mar .1WVsl India Ule. ',¦ q ,¦ pr Mar 23«' H W il B Co pi :\ ¦« Apr Mar 3!
i al« .v Town« Mfg A pr Mar 21

Equipment Bonds
ame. P. '-¦ Maturity. Bid. Ask.

Al Coast .ino «7 j iS «2X0 0.20
Bait & Ohio. 4 '. 1521 -'37 7.2.'. 6 GO
l-ie'.h Steel .... 7 10 7.50 7.00
Boston* a... -i'L. !.«3l-'.,i 7.35 6.60Buffalo 17 .< P 4«.á-5 1921- 13 7-2 7. 6.70do .6 1 '3 1 30 7.26 ti.âOCanadian Nat.. Ï 1935 7.00 6.90Canadian Nor. *'.à-5-.6 1924-'29 8.50 7.00Canadian Pac. 0 1923 ¦.'..:.- 7.15 6.40do. i «j 11*23 -"-$ 7.1» 6.49C ''«'.' St L. 7:>2i--29 7 2'.j Í.50do . «i -2] -'27 7.2*. 0.55i",., .<.- i Ihio. i 'a 1924-'37 6 70 II.2H
C, I'« & i'. 4'.j-5 1921 .*; 1 7.60 0 75hi & N W j 1H21 2 ; L'5 6.50C St !, ,v N « i. £ 1 «,-i- .: t, 7 2 7, 6 50lei & .Hudson. 4',<j '2 .. .'. 6 4i«
Brie.4«,s-5 1921 -'"7 7.50 CSDFrisco On... ^ t9?l-'22 7.75 f.75111 Central. l'j-5 1921-'28 7.15 6.40do . 7 1925-'S5 6.«35 fi
Ivan City Ro. 5 I21 -'24 7.60 6.50Louts Aó Nash. 7. 1921-'2*l 7.25 6.10do.. 6'j 1922-'36 6.SO 6.3.0Mich Contrai.. t> l921-'30 7.25 G.40
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Further Curtailments
Of Dividend Payments

Firestone Tirer Omits Quarterly
Disbursement on Common;

Other Actions
Further curtailment of dividend pay¬

ments were announced yesterday an
tho result of current conditions in
the business world.

Directors of the Firestone Tire <fc
Rubbcr Co. voted to pass the reg-
ular quarterly dividend of ' 'Á pet jcent due at this timo. The company's
report for 1920 showed net earning«
of approximately $1,000,000 after a

517.000,000 write-off.
The West Jersey <fc Seashore flail-

road, which is controlled by the Perm-
sylvania, decided to defer action on
the semi-annual dividend of -'-i per
cent on the stock until financial and
business conditions for the year can
be definitely ascertained. The road
for the last ten years has been paying
annual dividends of 6 per cent.
The Manhattan Electrical Supply

Company declared a quarterly divi¬
dend of Si a share on the common

stock, contrasted . with disbursements
of $1.50 u share in the past four
quarters.

Directors of the American Window
Glass Company declared a quarterly
dividend of i'i per cent on the com¬
mon stock. In the last four quarters
dividends of :.' per cent each were de¬
clared.

United Alloy Earns $5.66
The United Alloy Steel Corporation

reported net profits, after Federal
taxes, for the year ended December 31,
of .$2,971,831!, e-7-uivalent to $5.66 a Bharc
earned on the 525,000 shares of capital
stock of no par value, compared to ?-',-
183,838. or $4.16 a share, earned in the
preceding year. Surplus amounted to
$871,833, against $83,838.

Solar Refining Earnings
The .Solar Refining Company r« ported

net profits, after Federal taxes,
year ended December 31, of $1,698,206,
equivalent to $84.91 a share earned on
the stock, compared to $1,651,992, or
$82.50 a share, in the preceding year.
Profit and loss surplus amounted to
$5,112,197, against $4,413,991.

LIMITED PARTNERSHIP
STA : ¦; OF '¦¦¦ ¦:' -¦¦¦¦¦

; .v Yen k, es

C. GOLDHÜKST -t COMPA3ÎT.
We, the undersigned, desiri g o

limited partnership, undi r and pu
to the laws >.r the State of New ïork, do |hereby certify: i
First.The name or fli ui i« r which

said partnership is I be condui ted
«7ur.OHfI7.ST & COMPANY." and the
eountv w ! lerem the principal place ol '. ¦-.

ness is t.. be located Is tho County o£ New
York, State of New York.
S.nd- -The gen« ral nature of the busi

net's Intended to .¦ transacted by said
partnership In t ¦.* business of Pu and
:alls and Stock B *ok« age
Third.The names of the *:¦*: ai

»-,..¦ :,, pp rtners Interesti d In said
ship and business are CLARA G» >L) '-

HURST and CELIA MAN \>, 1-3, «

,vhom of tu The aid Clara Gold
hurst i*-: a general partnei a
of residence is 216 East Fioui on Street.
City, 'ounl y ¦. nd State nf S o
the said Celia Manasse is a spe
ai à her place of ri Is 022 W .-

113th Street, Ci inty and a te of
New Vo.¦!*..

ou b The a mount >ital
the si: id '..'in Manasse, lal pa

nl rib ited to the co n
ïuid partnership in five thousand <¦ at;
(*5R 000 i.

Fift .The 1 ii te t whi« h paid
ship to begin is 7 he da '.. of the
tlon of this c ertificate and
oni ear.

i «at« I, the ISi day t Febri
CELIA MANASSE [L. S
CL U'.A lOLDHURST ......

State of New « r.,. ounty of Ne *¦ 5

On this 3rd da> t M ,r h, 11121,
mi* personally appeared CLARA GOLD-
HURST and CELIA MANASSE, to me
known ami known to me to be -¦

... scrl bed in and -.*. exi uted tho !¦:...
going Instrum« nt, and they dul> and S'
a!!;.* acknowledged to me that he> es
uted the sa:no.

JULIUS DOPP1
Notary Public, Queens Mo. 1737j1

filed In 77. V. *,, ¡,,-y *.;,
Rey lster's No. ¡77.. tern -, Mai li
30, 11)21.

Stale oí Net* if New York,
b-
Ciara Goldhui *. being
am th genei al partnei

regoi ertificat«
The sum ol usand dol

D00.00) pec :¦ -. -id e« rl ate o
ivc en eouti ibuted to the co

¦; Fa .ii pa rl n rs tiip !¦;. Cel ¡a .1.,
te ¡al partni has .-¦¦., a

good Haiti paid
C VRA GOLDHURST

Swon lo be' me this 3rd ¦'.
M.i '7;:

JULI ri DO P
Notary Pub! Que. ns i*o No : ¦'¦

li ¦¦: .*! N. V. Count; 7 ¦¦ 141 \ i
Register's No. 1223; le in ex res Mur
.;.'. 1921.

_FINANCIAL MEETINGS
SllíüliKN PACHT« COMPANY.

NOTICE OF MEETING.
.7 U: is (way, New York N "7. ,1 in. H, 1
The Annual Meetin« of (lie Stockholder*of the Southern Paeifi .

held at the office of this
Anchorage, Jefferson County, Kenfu
Wednesday, Ai.ni «. 1921, at .*¦¦'.
noop, standard time, for the iollowi
pi se*, viz.

l*o elect flit« en Dire tors.
2. To cunsidi r and ai upoi .7 rs

and matters which may lepra lly « ¦.

the ..¦¦ ing reía ng lo Feile« a! vu
.h<* Company's pn perl es urnl* r the
Congress of March 21, 191; itgreiment or sei lernen! *.*. Il h he Govern .en
respeci I hereto, ,.:¦ r« latlni*
tlon of such Federal uonl bj >.¦ r<*tuof the properties or other« ¦- and

g to cond ¦¦ Ions su ling fro
.*.¦ 'ding such Feder .1 con! gent-i
ü !: uuest ions and ma * rs growi :. ou
in ildent to such con! roi. t« ¡nation hei *-

:. ur follow Ing condl ulin«
lîuarantj of li coi u* under el nsportu*tion Vet. 1920, an«l se'ttlenient th«

,i. To transact all such other business a
may legally come b i*. ¦. «i ..
eluding î he approval md ral ii, atioi
o. Ion ff the Boa .! of >ii
Executive lomrnitl« e ln< ¦¦ he las h
meeting 'if th,* Stockholders oí this
pany.

For he purposes of the rie.
'.7 s for t he rausfer of -..¦*.

'sed .; 3 ,>', iCU. P. M. Tu *s*da.v. Ma h22. 1921, and will be :. ,,¡ il
A M. Thursda-. Api ',7 l:'21
B order oi th I'. .arel *.* Dli ¦.¦ rs

HUGH NEILL, Secreta.

CHICAGO \M> NORTH WESTERN
I"AIL« \V < OMPANY

NI »TI« 17 OF \NNUA 1. MEE'l N«
'1 .*¦ Vnnual Meeting of the Sto.

Chicago and Noi \\ stern Railwa\Company will bn held al the oflic« o
om Lny, 22Ö \V< ,i-, ,-.- .:.

li .' city of 'ill' ago. I! no on Tu
April 12. 1921. at 1 ! o'. lock a m
¦- .'¦¦¦' Ion of 'in c! oi ., nd tho I insactioi
« M Eher bu loess is ;. ay eu e bel
sa d eel g,

r rer mi li be closed onMarch 1. 11)21 at th close ¦*.,¦,. *s

that da; an 1 will b« op« m >i on '-.
day, «\p! II i.*i 1921

ate«! March 10. 1921
WILLIAM M I'TNLEY Pre! i. *.*.

7 'UN D. CALDWl !.. Se retar;

CHICAGO, SA?NT PAl'l.. MINNEAPOLISAND inillll RAILWAY COMPANY
7*' .*! ICE 'F ANNUAL MEE 71 Si

Ï he A nnual Me« ling of ihe Stock! lersof the Minneapoand Omaha Rallw v Company wiil ,¦

'* '.dice "i the < on.pi' ny, in the ci!
Hudson, Wisconsin, on w lies
l,',. 1921, at !» o'clock a. m for the ele
'.f directors in*.I the transact n ¦¦'.
other business .is ma} coin befor. .¦

ineetii
Xransfer b «oks w '7 be onMa ch I. 1921, al the lose if bi

that day, au,! w 111 be r lopeni .1 on .-.-
,1.1, Api ll !-!. 1921

Dated February *J*-- 1921
JAMES T. CLARK, !'.-

DIVIDEND NOTICES
Office of The United (lax Improvement < o.N. W. Corner Broad and Arch

Philadelphia. Dei ml er
"

The Directors have this daj di
quartei ly dividend pf one and three-.ters !>..>. cent. iS7>.,.- per -thai i) ..- ¦.

I'r ..* n .-.I Stock of this Company. *,March 15, 1921. to holders ,.- *.¦..,,
Stock or" record al the of hiFeb. 28. 1921. Checkt* will b.ailed.

I. W. MORRIS. Treasurer.

BUSINESS CARDS

Furniture
REED and VJ'tLL« >W FURN1TI Rlhomes, dire« t from fa argitlon, low '81 m ! 'en, in Bins ;.¦ ¡ lel.'iNG BEACH WILLOW CO.. :. 17 41st.
WE PAY highest prices for furniture.play«j«. antiques, brlc-a brae, books, ar:.etc. GA RAY, «8 Üciverslty Place. Stuy-vesaot. 237Ï.

Want Advertisements
Help Wanted Butine»» C»r«ji

Situation» Wanted Btut.net» OvpnrtnnitsmiBoarder» Wanted Emploraent Ateaue»Furnished Rooms Lett, Found and Reward»
LOST. FOUND AND REWARD

Lost Dankbooka
LOST Bankb * . - 3"rani««.:lln Savings Bank, ii»;..' to V «a..*Twlllman Payment stopped Plea»«! r».t'nu to bal .-. 2 .. '.. 7ork

»t to pu-'
'.' ".' ñíñDirne Saving* Bank la n Isali b .«-,-, p-jr.»on h i-- Ing ;. claim to It Is reby ¡¡¡jupon to; n \iy."I" H«ll, 7, ç.;,,,,;. ni a n« v on« si

LOS'J iT*«g Bank of N< ..¦ ., .,,_,stopp« d. PI irn book to bs
r.« »ST Bankbook *.'-¦-- .. .-,,..

¦< flngs -i av s*mfork Cli Pa r«.
«ir n bank.

L( »ST Bankbook No. Crasa.ch -'-.« '¦ Ings Rank, ?., >*-...,'. '. Paj
turn t«> bank.

FURNISHED ROOMS TO LET
East Side

H :.:-''. - h »

select house; all *

DOCTOR o
lora In i to h

a'.! mod« rn c«

HOTEL NASSAU
59TH BT., BET MADISON ANO PASS -t*7*i

Boon«.-« with private bath. SIS weekly
u p ward ill hotel coral irte.
TELEPHONE I'3-A/.A 3100.

Weat Side

l i

«

... :.

sp« ire - .r.-,.
apart-.

..¦¦: »two

S4TII
...

.¦ 2 ¦: red; i

;..;¦;.- B
city;

':

Phone "-"'-

:¦..'.
-. 2

143TH, in
ern im-

:409 '.'."ES1tj
ning ater; a -. 3-W

Itl av.
..»

Í 3 a day ; sii ; »
la/ single i tip.

$17.50 Per Week Permanent
;.1 lern hot»

«¦'.¦ E2
iv aj»]

.Phone \ 2. 7,».

Broeklj u

»'

S .:.«et

ULI.I' WANTED FEMALE
Domes'ic

VIBERM
¦¦:

Mrs. 1.
... Dobb Peí y l-'<. F

HOUSBWÛRKER 1
;2« mily good res ;l.i

.- Raer, 57 Wool! I
loria, !.. I.

.d
a:

1; ith st..
1.

JlKLl» WANTED MALE

..«..-...-.¦ -...:-
¦

1
roui

selling

¦I
.

.,.( to IN

«1

Instrut ...

« BE / . i»ant,
...

« pa»
'' '' at.

SITUATIONS WANTED FEMALE
Nurse«, Etc.

Is
.«. bb i:. hnsui ... :S'.r»t'

Commercial

Miacellsneoua

wort

.... ab*--
«.«o-.iip ''

bee*

SITUATIONS WANTED MALE
VTTKNM :n.

...«

EMPLOYMENT AGENCIES
Domes-lie Help

¦r

x-t»

-¦-73

BUSLNESS CARDS
Accountants

V« IL*N"I INT, \1 [111 .... Tint
I .. RE ID,

43 CKl 1A R ST NEW 1 :*5-

I .irp.-ts
'.3) v,

., 1»M
"... M*

»:
'. n -* 2 «.

- ,..if«-
f ¦'

00»
*

pri« M .' ',
.1 ; P 'JJ1I;**"

REI'AI VIN«*.. HE L.«W"
v«. ...

Diaintnas, je»?!' Etc.
DIAMONDS bough« »nd sold i««h ¿«Iß

1 ¦'¦¦ *'*

__^

Office I urnitut*

BHEH .'
.,.

-«."
ill U.VItSKl

Women's Clothing
LADIES, iVTTRNTlON -Whole»» .»!¦

beautiful aull ¦¦¦. all yl<*». m
terli 1- and 519.76 U] '"*..'«
est bi\ i.-.-« in velours, bollvlae, ato.. *y
up. »:.a Floor. II ;o Urou.i.-. ,.y. near M


